
FOR IMMEDIATE RELEASE

Devonshire REIT Named to Inc. 5000 Fastest Growing Private Companies List

WHITEHOUSE, OH, September 14, 2016 -- Devonshire REIT, Inc., a private real estate investment trust, 
announced today that it has been recognized as one of the fastest growing private companies in the United States 
by making the 2016 Inc. 5000 List at #815 with 3 year accumulated growth of 489%. Devonshire was also ranked 
#1 in Toledo, #2 in Real Estate and #21 in Ohio. 

“This is another confirmation of the power of our process, the strength of our principles and the quality of our 
people. We formed this company in the depth of the Great Recession and navigating that crucible successfully has 
kept us lean, efficient, and always working to squeeze the greatest value out of every investment dollar entrusted 
to us by our shareholders”, said Chris Campbell, Chairman of the Board of Devonshire REIT, “We are honored by 
this recognition and look forward to continued growth and success.” 

The 2016 Inc. 5000, unveiled online at Inc.com is the most competitive crop in the list’s history. The average compa-
ny on the list achieved a three-year growth of 433%. The Inc. 5000’s aggregate revenue is $200 billion, and the com-
panies on the list collectively generated 640,000 jobs over the past three years, or about 8% of all jobs created in 
the entire economy during that period. Complete results of the Inc. 5000, including company profiles and an inter-
active database that can be sorted by industry, region, and other criteria, can be found at www.inc.com/inc5000. 
Devonshire REIT’s unique listing is at: http://www.inc.com/profile/devonshire-reit?cid=full500016-list-815.

About Devonshire REIT, Inc.: Founded in 2009, Devonshire REIT is a self-advised and internally managed private real estate 
investment trust purpose-built for fiduciaries. From inception, the company grew from $6M in assets under management to 
over $500M with 59 properties representing over 4.8 million square feet of leasable space. In February 2016, Devonshire REIT 
II was spun off to continue the mission of providing the most efficient and effective private commercial real estate investment 
vehicle available in the marketplace. Devonshire REIT II does not take asset management, acquisition, finance or disposition 
fees, so every invested dollar goes to work building shareholder value. Devonshire REIT II is available only to accredited inves-
tors. Find additional information at http://www.devreit.com.

About Inc. Media: Founded in 1979 and acquired in 2005 by Mansueto Ventures, Inc. is the only major brand dedicated exclu-
sively to owners and managers of growing private companies, with the aim to deliver real solutions for today’s innovative 
company builders. Winner of the National Magazine Award for General Excellence in both 2014 and 2012. Total monthly 
audience reach for the brand has grown significantly from 2,000,000 in 2010 to over 15,000,000 today.  For more information, 
visit www.inc.com
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This is not an offer to sell or a solicitation of an offer to buy any security or to invest in Devonshire REIT or Devonshire REIT II, Inc. or any of 
their affiliates. Any information provided herein is for informational purposes only and may not be relied upon in connection with the acquisi-
tion of securities of Devonshire REIT or Devonshire REIT II, Inc. or any of their affiliates. Any securities of Devonshire REIT or Devonshire REIT 
II, Inc. that are offered for sale will be available only to accredited investors and will be sold to accredited investors only upon the acceptance 
by Devonshire REIT or Devonshire REIT II, Inc. of completed subscription documents from such accredited investors. 


